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More than 170 years of commitment to 

marine oil health benefits 

1838 – JC Martens  1999 – Pronova Biocare 

2007 – Epax AS 

Cod liver & marine oils 

Omega-3 fish oils 

Omega-3 concentrates 
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A Great Fit for Future Growth 

+ 

FMC reinforces Epax’ commitment to Purity, Quality and Innovation 

Add updated Vision 2015 logo when available 



One supply chain, two end markets 
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Epax Ålesund 

 

 

Epax Seal Sands 

Nutraceuticals 

Pharmaceuticals 



Epax Condition Specific Formulations 

Healthy 

Inflammation 

Response 

EPAX 4020 TG/EE 

Cardiovascular 

Health 

EPAX 5500 EE   

EPAX 6000 TG/EE 

Mood and 

Mind Health 

EPAX 6015 TG/EE 

Joint Health 

EPAX 4510 TG 
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EPAX 1050 TG (high DHA) based Condition Specific 

Formulations 

Pre- and 

Postnatal Health 

EPAX 1050 TG 

Cognitive Health 

EPAX 1050 TG 

Eye Health 

EPAX 1050 TG 
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USA 

Scandinavia 

Chile 

Peru 

Japan 

Other 

2003 

846 
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Source: IFFO 

Global fish oil production variable, with a long-

term average of around 1 million tons 

2012E 

846 

2011 2010 2009 2008 2007 2006 2005 2004 

1,072 

888 

1,041 
1,081 

1,052 
994 988 

1,120 

Fish oil world production; ‘000 tons 

2003 

1,006 
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Anchovy is the preferred source for omega-3 

production, given the high omega-3 content 

EPA/DHA Concetration in various fish oils, percent 

Mackerel Salmon Pollock Anchovy Herring Gulf 

Menhaden 

Sandeel Norway 

Pout 

Hoki Sardine Jack 

Mackerel 

Atlantic 

Menhaden 

Tuna 
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Increasing share of fish oil for human consumption  

– but vast majority still for aquaculture 

Source: IFFO 

Direct human 

consumption 

78% 

6% 

17% 

1,055 

Aquaculture 

25% 

Other 
870 

6% 

69% 

2001 2010 
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• Natural oils  

• Medium and 

high 

concentrates 

• Ultra 

concentrates 
 

Souce: Capsulator standard advertising materials as of Anaheim March 2012 

EPA and DHA Products on the market today 



There are several ways to make omega-3 

concentrates. 
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               Global Consumption 2001 - 2012 
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                 Lýsi til manneldis  

 

 

• Lýsi í  barnamat   ( Infant Formulas) 

 

• Lýsi sem heilsuvara  (Nutraceuticals) 

 

• Lýsi sem markfæði  ( Funtional food) 

 

• Lýsi til lyfjagerðar  (pharmaceuticals) 













     Total volume sold in 2013 for human consumption  

 

 * The total volume sold in all catetories of Omega-3 oils in 

2013  is estimated to be around  

 

 

                        135.000 mt.  
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Hver er þróunin ? 

 
     Lýsis iðnaðurinn  til manneldis  veltir í ár  um 
     285 milljörðum króna  
 
     Eftirspurn eftir  lýsisafurðum eykst hraðar en framboð  
    af búklýsi 
 
     Nyjar uppsprettur af EPA/DHA omega-3 fitusýrum hafa verið þróaðar á undanförnum árum 

 
     Uppkaup og sameining fyrirtækja á þessu sviði hefur verið mjög hröð 
  
     Nýjir risar hafa orðið til  :  BASF (Pronova,Equatek, Napro ),  DSM (Ocean Nutriton, Martek, Roche  
     Lipid Technology), FMC (EPAX) og Croda  
  
      Þessi iðnaður er kominn til að vera  
  

 
 
 
     
 

25 



     Búklýsisframleiðslan á Íslandi (mt) 
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jan-okt 2013   42 241  
year 2012                 56 289  
Year 2011                 49 459  
Year 2010                 43 766      
year 2009                  62 595  
year 2008                72 489  
year 2007             50 740  
year 2006                 50 730    
Average :                               55 153             
    



Möguleg  Verðmætasköpun 

 

• Meðal framleiðsla á búklýsi sl. 7 ár er 55.153 
mt. 

• Næst allt búklýsi á Íslandi er selt til 
fóðurgerðar 

• Einungis ein fiskimjölsverksmiðja á Íslandi 
uppfyllir regulgerð EU um framleiðslu á lýsi til 
manneldis 



Möguleg Verðmætasköpun 

• Verð á  búklýsi til fóðurgerðar er í dag um USD 
1850/mt 

• Árlegt verðmæti 55.153. mt af hrálýsi  í dag er  
u.þ.b.  102 million USD eða 12.24 milljarðar 
IKR. 

• Verð á fullunnu (án þykkingar)  búklýsi til 
íblöndunar í matvæli er USD 10.000/mt 

• Möguleg verðmætaaukning :  54 milljarðar IKR 







  ……………  new challanges and new opportunities 
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Thank you 


